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10.

INSTRUCTIONS

IMMEDIATELY AFTER THE COMMENCEMENT OF THE EXAMINATION, YOU SHOULD CHECK
THAT THISTEST BOOKLET DOES NOT HAVE ANY UNPRINTED OR TORN OR MISSING PAGES
OR ITEMS, ETC. IF SO, GET IT REPLACED BY A COMPLETE TEST BOOKLET.

ENCODE CLEARLY THE TEST BOOKLET SERIES A, B, C OR D ASTHE CASE MAY BE IN THE
APPROPRIATE PLACE IN THE RESPONSE SHEET.

You have to enter your Roll Number on this your Roll No.
Test Booklet in the Box provided alongside.

DO NOT write anything else on the Test Booklet.
ThisBooklet contains 120 items (questions). Each item comprises four responses (answers). You will select
one response which you want to mark on the Response Sheet. In case you feel that there is more than one
correct response, mark the response which you consider the best. In any case, choose ONLY ONE response
for each item.

In case you find any discrepancy in this test booklet in any question(s) or the Responses, a written
representation explaining the details of such alleged discrepancy, be submitted within three days, indicating
the Question No(s) and the Test Booklet Series, in which the discrepancy is alleged. Representation not
received within time shall not be entertained at all.

You have to mark all your responses ONLY on the separate Response Sheet provided. See directionsin the
Response Sheet.

All items carry equal marks. Attempt ALL items. Your total marks will depend only on the number of
correct responses marked by you in the Response Sheet.

Before you proceed to mark in the Response Sheet the response to various items in the Test Booklet, you
have to fill in some particulars in the Response Sheet as per instructions sent to you with your Admit Card
and Instructions.

While writing Centre, Subject and Roll No. on the top of the Response Sheet in appropriate boxes use
“ONLY BALL POINT PEN”".

After you have completed filling in all your responses on the Response Sheet and the examination has
concluded, you should hand over to the Invigilator only the Response Sheet. You are permitted to take away
with you the Test Booklet.

( DONOT OPEN THISTEST BOOKLET UNTIL YOU AREASKED TODO SOJ
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1.  Secretreservesmay result by :

(A) Creatinggenerd reserve (B) Providing excessivedepreciation
(C) Overvaluation of stock (D) Undervauationof liabilities

2. Window dressingisprohibited dueto:
(A) Conventionof conservation (B) Conventionof disclosure
(C) Conventionof materidity (D) Accrua concept

3. Whichof thefollowing isan operating expense ?
(A) Baddebts (B) Sdary of general manager
(C) Deypreciationof plant (D) All of theabove

4.  Insuranceunexpired accountisa:
(A) Persond account (B) Red account
(C) Nomind account (D) Noneof theabove

5. Thefundamenta accounting equation:
Assats= Liabilitiesistheformal expression of
(A) Matching concept (B) Dual aspect concept
(C) Going concern concept (D) Money measurement concept

6. Given: Capital Rs.4,00,000
CreditorsRs. 1,00,000
Revenuesduring the period Rs. 3,30,000
Expensesduring theperiod Rs. 1,40,000
What istheamount of total assets?
(A) Rs.8,10,000 (B) Rs.6,90,000
(©) Rs.6,00,000 (D) Rs.8,30,000

7. Netredizablevauemeans:
(A) Sdeslesssalesreturns
(B) Sdeslesscostincurred necessarily to makethesae
(C) Sdeslessgrossprofitmargin
(D) Sdeslesscost of purchase
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8.  Vauationof inventory isdedt within:
(A) Accounting Standard (AS-8) (B) Accounting Standard (AS-6)
(C) Accounting Standard (AS-2) (D) Accounting Standard (AS-5)
9.  Incomputingthecost of purchase of raw material consumed and cost of conversion, theval ue of
by-productis:
(A) Added (B) Deducted
(C) Naeither added nor deducted (D) Noneof these
10. If theinterval between the dateaproject isready to commence commercial production andthe
dateat which commercia production actually startsisprolonged, then asper AS-10dl expenses
incurred aretreated as:
(A) Capita Expenditure (B) RevenueExpenditure
(C) Deferredrevenueexpenditure (D) Normaly (B) andin certain cases(C)
11. Inwhichmethod of cal culating depreciation, interest onthecost of theasset istaken into account ?
(A) Fixedingament method (B) Insurancepolicy method
(C) Sinkingfund method (D) Annuity method
12. Incaseof saleonconsgnment basis, revenue should berecognized :
(A) Whengoodsarereceived by consignee
(B) When advance payment isreceived against consgnment
(C) When goodsare sold by consigneeto athird party
(D) When consignee hassettled full and final payment relating to consignment
13. Annud renewd feefor patentsisa:
(A) Capita expenditure (B) Revenueexpenditure
(C) Deferredrevenueexpenditure (D) Development expenditure
14. Amount spent on an advertisement campaign, the benefit of whichislikely tolast for threeyears
isa:
(A) Capita expenditure (B) Revenueexpenditure
(C) Deferredrevenueexpenditure (D) Contingent expenditure
15. Assetsappearinginthebook but having no valueareknown as:
(A) Wasting assets (B) Intangibleassets
(C) Current assets (D) Fictitiousassets
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Investment by owner resultsin::

(A) Incresseincapitd and decreaseinliability
(B) Increaseincapital andincreaseinliability
(C) Increasein capital and decreasein asset
(D) Increaseincapital andincreasein asset

“ Subscriptions collected in advance by apublisher” should beclassfied as:

(A) Accrued asset (B) Accruedliahility

(C) Unearnedrevenue (D) Prepaid expenses

If profitsare 25% of selling price, what isthe percentage of profit to cost ?

(A) 20% (B) 25%

(C) 30% (D) 33.3%

How thefollowing liabilitiesareto be shown ontheliability sdeof the Balance Sheet in order of

permanence?

1.  Currentliabilitiesand provisons

2. Securedloans

3.  Sharecapitd

4.  Unsecuredloans

5.  Resarvesandsurplus

(A) 3,524,1 B) 3,2,1,4,5
© 1,4,2,5,3 (D) 54,3,21

Which of thefollowing accounts would have zero balance after closing entries have been
posted ?

(A) PrepaidInsurance (B) Sdary andwagesexpenses

(C) Ddivery Truck (D) Interestreceivable

Assertion :- Incometax paid isnot shown on the debit side of the Sole Proprietor’sProfit and
LossAccount.

Reasoning :- It isan appropriation of profit and thus goesto Profit and L oss Appropriation
Account.

(A) Boththestatementsare correct and second isacorrect explanation of thefirst

(B) Boththestatementsare correct but secondisnot acorrect explanation of thefirst

(C) First statement iscorrect but second isnot

(D) Boththestatementsarewrong
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22. Closingstock appearingintheTrial Balancewill betakento:
(A) TradingAccount only (B) BadanceSheetonly
(C) TradingAccount andBaanceSheet (D) Profit and LossAccount only

23. Acustomer’schequereturned dishonouredisrecordedin:
(A) PurchasesReturn Book (B) SdesReturnBook
(C) CashBook (D) Journd

24. Debitggnifies:
(A) Incresse (B) Decresse
(C) Either anincreaseor adecrease (D) Noneof these

25. Whichof thefollowingisnot abook of origina entry ?
(A) CashBook (B) Ledger
(C) SdesJournd (D) BillsReceivableBook

26. Assertion—Tria baanceisconclusiveevidenceof theaccuracy of booksof account.
Reasoning—Agreement of tria balance givesaprimary evidencethat accountsare correct from
arithmetic point of view.

(A) Boththestatementsare correct and second isacorrect explanation of thefirst
(B) Boththe statementsare correct but second isnot acorrect explanation of thefirst
(C) Hrststatement iscorrect but secondisnot

(D) First statement iswrong but second is correct

27. Thefollowing aresome of thetransactionsof abusinessduringamonth:
Sdling goodsfor cash

Cash discount allowed to acustomer

Cheque deposited in bank account

Cashwithdrawn from bank

Received chequefrom Raju and allowed him discount

Sundry expensespaidin cash

Wh| chof thesetransactionsare contraentriesin cash book ?

(A) 3and4 (B) 2,3and4

(©) 1,2and6 (D) 3,4and5

o0 kcwbdrE

28. When acompany issues sharesto vendors of assetsfor aconsideration other than cash, such
sharesareissued:

(A) atpar (B) atdiscount
(C) aapremium (D) anyof these
TDC-41589-A (®)
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When sharesareforfeited, the share capital account isdebited withthe:
(A) nomind vaueof shares (B) paidvalueof shares
(C) cdledupvaueof shares (D) market valueof shares

According to the CompaniesAct, a‘ Reserve Capital’ iscreated :

(A) foraspecificpurposeat any timeduringitsworking life

(B) forissuetotheexisting shareholdersasrightsissueof share

(C) forconversionof fully convertible debenturesinto equity shares

(D) astheuncalled portion of the share capital of alimited company to becalled up only inthe
event of winding up

Discount allowed on there-issue of forfeited shares can not exceed :
(A) Amount not received onforfeited shares

(B) Amount received onforfeited shares

(C) 10% of thepaid up capital

(D) 10% of the capita re-issued

“Capital Redemption Reserve Account” iscreated :

(A) voluntarily to accumulatefundsto redeem preference sharesinfuture
(B) tomeetlegal requirementsregarding redemption of preference shares
(C) out of share premium account to redeem preference shares

(D) out of shareforfeiture account to redeem preference shares

Assertion :- Sinking fund investment account sometimes showsadebit bal ance and sometimesit
showsacredit balance.

Reasoning :- Sinking fund investment isan asset but it representsafund whichisaliability.

(A) Boththestatementsare correct and second isacorrect explanation of thefirst

(B) Boththestatementsare correct but second isnot acorrect explanation of thefirst

(C) Hrststatement iscorrect but secondisnot

(D) Boththestatementsareincorrect

Debit balance of Receiptsand Paymentsaccount indicate:
(A) Thelossincurred during the period

(B) Theexcessof incomesover expenditureof the period
(C) Thetotal cash paymentsduring the period

(D) Cashinhand or bank balance on the date of the balance
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35. Sdeof grassinthecaseof asportsclubis:
(A) A capital receipt (B) Anasst
(C) Arevenuerecept (D) Noneof these

36. Tournament expensesshould be:
(A) posted asexpenditure
(B) deductedfromtournament fund
(C) recorded asdeferred revenue expenditure
(D) recordsascapital asset

37. Specificdonation received by acharitablehhospital is:
(A) Alwayscepitdized
(B) Capitdised only whentheamountislarge
(C) Alwaystreated asincome
(D) Noneof these

38. P, QandRarepartnersinafirm. If Sisto be admitted asanew partner :
(A) oldpartnership hasto bedissolved
(B) oldfirm hasto bedissolved
(C) botholdfirm and partnership haveto bedissolved
(D) neither firm nor partnership need to bedissolved

39. Wheninterestisto beallowed on the capitalsof the partners, itiscalculated onthe:
(A) averagecapita (B) capital at theendlessdrawings, if any
(C) capitd at theend of theyear (D) capita inthebeginning of theyear

40. New profit sharingratioiscalculated at thetimeof :
(A) admissionof apartner (B) retirement of apartner
(C) death of apartner (D) all of theabove

41. Thelossof afirmwhenal the partnersareinsolventisto beborneby :
(A) Partners (B) Government
(C) Creditors (D) Noneof these

42. Amount realized fromthe sale of private estate of partnersisused first to pay off :

(A) Bankloansof thefirm (B) Wifé'sloan
(C) Privatedebtsof thepartner (D) Debtsof thefirm
TDC-41589-A
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Fixed deposits are shown in the balance sheet of acompany under thehead :
(A) Securedloan (B) Unsecuredloan
(C) CurrentLiability (D) Contingent Ligbility

‘Cdlsinarrear’ isshowninthebaance sheet ontheliability sde:
(A) by deducting the amount from the share Forfeited Account
(B) by deducting theamount fromthe Capital Reserve

(C) under theheading “ Reservesand Surplus’

(D) by deducting theamount from the called up capital

Stock turnover retioisa:
(A) Solvencyratio (B) Profitability ratio
(C) Adctivityratio (D) Liquidityretio

When currentratiois2:1, an equal increasein current assetsand current liabilitieswould:
(A) increasethecurrentratio (B) decreasethecurrentratio
(C) nochangeinthecurrentratio (D) noneof these

In ca culating the return on sharehol ders equity, the denominator is:
(A) equity capitd

(B) preferencecapita

(C) equity capita pluspreferencecapital

(D) equity capitd pluspreference capital plusreserves

Pay out ratio means:

(A) Ratioof debtorsto creditors

(B) Ratioof cashtofunds

(C) Ratioof earning that aredistributed through dividends
(D) Ratioof Profit distributed to profit retained

Thetimerequired to processand executean order iscalled:
(A) Timeschedule (B) Leadtime
(C) Lagtime (D) Orderingtime

While preparing afund flow statement, the provision for taxation should betaken as:
(A) currentlighility

(B) contingentliability

(C) anappropriation of profit

(D) asacurrentliability or anappropriation of profit
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51. Consderthefollowingitemsfor aperiod:

Increasein debtors

Decreasein debtors

Increasein stock

Increasein prepaid expenses

Increasein outstanding expenses

Wh| chof theseitemsare added to net profit to compute cash from operations ?

aprowbdRE

(A) 1,3and4 B) 1,3,4and5
(©) 2and5 (D) 1,3and5
52. Themain object of audit of accountsof apartnershipfirmisto:
(A) Increasethegoodwill (B) Detect errorsand frauds
(C) Increasetheprofits (D) Mesetthestatutory requirements

53. Internal auditor isappointed by :
(A) Themanagement (B) Theshareholders
(C) TheGovernment (D) Thestatutory auditor

54. Thescopeof interim audit fallswithin the purview of :

(A) Interna control (B) Effidencyaudit

(C) Partid audit (D) Find audit
55. Vouchingrelatesto:

(A) Cashpayments (B) Cashreceipts

(C) Credittransactions (D) Allof these

56. Theauditor of acompany :
(A) Hasrighttoattend only annua genera meetingsof company
(B) Hasarightto attend only those meeting where accountsare being discussed
(C) Hasaright to attend every genera meeting of the shareholders
(D) Hastheright to attend only those annual general meetingsinwhichtheBoard of Directors
decidetoinvitehim

57. Condder thefollowing documents:
1. Audit Notebook
2. AuditProgramme

3. Audit Report

4. AuditFles

Select the correct sequencein which anauditor preparesthe documents:

A) 1,234 B) 2,134

© 2,1,4,3 D) 1,2,4,3
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Assertion: Internal audit must be carried out by aqualified Chartered Accountant.

Reason : Itisamanagerial tool.

(A) Bothassertion and reason aretrue and reason isthe correct explanation of assertion
(B) Bothassertion and reason aretrue but reason isnot acorrect explanation of assertion
(C) Assertionistruebut reasonisfase

(D) Assartionisfasebut reasonistrue

Special audit canbeordered by :

(A) Preferenceshareholders (B) Centrd Government
(C) SEBI (D) Debentureholders
Thescope of externa audit inthe case of partnership firmisdecided by :

(A) Company Act, 1956 (B) Partnership Act, 1932
(C) IncomeTaxAct, 1961 (D) Letter of Appointment of Auditor

Public enterpriserefersto such industrial and commercia enterpriseswhich are owned and

managed by :

(A) Privateowner (B) Public

(C) Centrd or State Governments (D) Noneof these

SBlisa:

(A) company limited by guarantee (B) company limited by shares
(C) datutory cooperation (D) anunlimited company

Thename of the company may be changed by :

(A) Simpleresolution

(B) Specid resolution

(C) Specid resolution and withthe approva of the Central Government
(D) Noneof these

64. Statutory Mesting, Annual General Meeting and Extraordinary General Mestingrequire.........
notice.
(A) 7days (B) 10days
(C) 14days (D) 21days
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What isthe purpose of Extraordinary General Meeting ?

(A) totransactordinary business

(B) totransact day today business

(C) totransact somespecia or urgent businessbefore the next annual genera meeting
(D) 4l of theabove

Which of thefollowing sections provide every shareholder aright to vote ?
(A) Section80 (B) Section87
(C) Section95 (D) Section105

Which of thefollowingisan extractiveindustry ?

(A) Cattlebreeding (B) ForestCultivation
(C) HourMills (D) Hunting
A partnerinafirm:

(A) cannottransfer hisshareto an outsider

(B) cantransfer hisshareto an outsider with the consent of majority partners
(C) cantransfer hisshareto an outsider without the consent of any other partner
(D) cantransfer hisshareto an outsider with the consent of all other partners

Theminimum number of membersrequired for registration of acooperativeis:
(A) Two (B) Seven
(C) Ten (D) Twenty

A coparcener isonewhois:
(A) anactivemember of apartnership (B) amember of ajoint Hindu Family firm
(C) amember of joint Stock Company (D) amember of Cooperative Society

71. UltraViresmeans:
(A) Withinpower (B) Beyond Power
(C) Esstid (D) Dedradle
72. New issuemarketisconcerned with:
(A) new aswell assecond hand securities (B) second hand securities
(C) new securities (D) noneof these
TDC-41589-A @)
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Which oneisnot aspeculator in the stock exchange ?
(A) Brokers (B) Bul
(C) Bear (D) Sag

Contango chargeispaid by :
(A) bull speculator to bear speculator (B) bear speculator to bull speculator
(C) lameduck to bull speculator (D) all of these

When aright to sell asecurity isacquired, itisknown as:
(A) cdloption (B) putoption
(C) doubleoption (D) forward

ACC (Associated Cement Company) isan exampleof :
(A) Vertica Combination (B) Horizonta Combination
(C) Circular Combination (D) Diagond Combination

Cartel isaformof :
(A) TradeAssociation (B) Federation
(C) Patid consolidation (D) Completeconsolidation

When custom duty islevied according to theweight of goods, it isknown as:
(A) Revenueduty (B) Exciseduty
(C) Specificduty (D) ad-vaoremduty

Refund of excise duty and custom duty paid oninputsused in exported final product is:

(A) Duty Drawback (B) Duty Refund
(C) Duty Return (D) Duty Concession

EXIM Bank providesFinanciad Assstanceto:

(A) Indian Exporters

(B) IndianImporters

(C) Exportersand Importersof third world countries
(D) All of theabove
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81. Inmarineinsurance, theinsured must haveinsurableinterest at thetimewhen:
(A) Policyistaken
(B) Theevent happens
(C) Policyistakenaswell aswhen event happens
(D) Throughout the period of contract of insurance

82. Theprincipleof subrogation appliesto:
(A) Freinsuranceonly (B) Marineinsuranceonly
(C) Lifeinsuranceonly (D) Freandmarineinsurance

83. Uberimaefide means:
(A) Insurableinterest (B) Freeconsent of parties
(C) Utmostgoodfaith (D) Legdity of congderation

84. Thegenera insurancebusinesswasnationalisedon:
(A) 13"May, 1970 (B) 13"May, 1971
(C) 13" April, 1972 (D) 30" May, 1974

85. Concept of Scalar chainisgivenby :
(A) ErnestDde (B) HenryFaydl
(C) EW.Taylor (D) Luther Gulick

86. Thebook entitled“ Shop Management” iswritten by :
(A) Henry Fayol (B) Mary Parker Follet
(C©) EW.Taylor (D) Max Weber

87. BureaucraticMode of Managementisgivenby :
(A) Max Weber (B) HenryFaydl
(C©) EW.Taylor (D) Robert Owen

88. TheHierarchy of objectivesisgiven below :

1. Individua objectives

2. Ovedl objectives

3. Misson

4.  Department objectives

5.  Groupobjectives

6. Mandivisond objectives

7.  Sectiona objectives

What istheright sequence of these objectives?

A) 7,1,2,4,5/6,3 B) 3,4,1,57,6,2

© 3,2,6,4,7,5,1 D) 1,2,3,4,5,6,7
TDC-41589-A
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Theterms speed boss, route clerk etc. areused inrelationto:
(A) Lineorganization (B) Lineand gtaff organization
(C) Committeeorganizetion (D) Functiond organization

Thefamousbook * The Philosophy of Management” waswritten by :
(A) Henry Fayol (B) Oliver Sheldon
(C) EW.Taylor (D) Mary Parker Follet

Hawthorne Experiments conducted between.......... at Hawthorneplant of ....... by ....... :
(A) 1927-1934, Western Electric Company, Elton Mayo

(B) 1927-1932, Western Electric Company, Henry Fayol

(C) 1927-1932, Western Electric Company, Elton Mayo

(D) 1927 -1935, Eastern Electric Company, F.W. Taylor

Principlesof organization were propounded by :

(A) HenryFayd (B) Mooney and Reilley
(C) Davidson (D) GR.Tery
Span of management means:

(A) A good organization should consist of departments

(B) Authority of each person must beclearly defined

(C) Eachsubordinate should have onesuperior

(D) A manager can supervisealimited number of executives

94. Functiona organizationwasfirst developed by :
(A) Military (B) EW.Taylor
(C) Henry Faydl (D) EltonMayo
95. SEBIlisa:
(A) Statutory body (B) Advisory body
(C) Condtitutiond body (D) Non-statutory body
96. OTCElis:
(A) Atomic Submarineof China (B) EconomicPolicy of USA
(C) AnlIndian ShareMarket (D) A Defence Research Organization
TDC-41589-A (1 [Turn over
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97. In“Lineand Staff” organization, theauthority liesin:
(A) Lire (B) Saf
(C) BothLineand Staff (D) Neither Linenor Staff

98. Directingfunction of management embracesactivitiesof :
(A) Issuing of ordersto subordinates
(B) Supervisingsubordinates
(C) Providing adequate leadership to subordinates
(D) Allof these

99. Expectancy Theory of Motivationisgivenby :
(A) Herzberg (B) Vroom
(C) PorterandLawler (D) Madow

100. If asuperior hastwo subordinates, what isthetotal number of relationsamong them ?
(A) 4 (B) 5
€ 6 D) 7

101. Asper the Management By Objectives(MBO) :
(A) Objectivesareset through participation of superior and subordinates
(B) Individua objectivescoincidewith the objectivesof theorganization
(C) Performance should beevauated periodicaly
(D) All of theabove

102. Effortrewardrelationshipisconsderedin:
(A) Vroom'stheory of motivation (B) McCldland' stheory of motivation
(C) Equity theory of motivation (D) All of theabove

103. Franking machineisusedfor:
(A) Duplicating (B) Punchingcards
(C) Accountingwork (D) Stampfixing

104. Inwhichof themethodsof filing, filesor foldersarekept inahorizontal position ?

(A) Veticd filing (B) Suspensionfiling
(C) Laedfilingsysem (D) Boxfiles
TDC-41589-A
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105. Indexingisanimportant :
(A) Aidtofiling
(C) Method of maintaining account books (D) Method of maintaining statistical books

106. Mimeographisa:
(A) Processof blueprinting
(C) Processof eectrical photography (D) Method of photo coping

107. Blueprintingisasoknownas:

(A) Xerography
(C) Micadfilming

(B) Methodof filing

(B) Stencil duplicator

(B) Diazo
(D) Lithography

108. Theconcept of punched cardswasinvented by :
(A) Hdleith
(C) BlaisePascd

(B) Babbage
(D) Howard Aiken

109. Thefirgt eectronic computer systemwasdevelopedin:

(A)
©)

1920
1940

110. Matchthefollowing:

1.

2.
3.
4

(A)
(B)
©
)

Communication System

Filing Sysem

Duplicatecopies

Fixing Stamp

A B C D
1 4 2

3 4 2 1

4 2 1 3

2 1 3 4

(B) 1930
(D) 1950

Hectograph

Tdex
FrankingMachine
PigeonHoles

S0 w>»

111. A Company Secretary isappointed by :
(A) TheGovernment
(C) TheBoardof Directors

TDC-41589-A
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112. A meeting of the Board of Directorsmust beheld at |east oncein:
(A) Everymonth (B) Everytwomonths
(C) Everythreemonths (D) Everyfour months

113. Which of thefollowing company must hold astatutory meeting ?
(A) Private Company (B) PublicLimited Company
(©) Unlimited Company (D) Allof these

114. Thefirstannua general meeting of acompany must beheld within:
(A) 12monthsfromthedateof itsincorporation
(B) 12monthsfromthedate of commencement of business
(C) 18 monthsfromthedateof itsincorporation
(D) 18 monthsfromthedate of commencement of business

115. Whoisnot consented for the purpose of quorum ?
(A) Proxies (B) A nomineeof thePresdent of India
(C) A nomineeof the Governor (D) All of these

116. Whichof thefollowing clauseisrelated to Employees Stock Option ?
(A) 16A inSection 3 of CompaniesAct, 1956
(B) 17 A inSection2of CompaniesAct, 1956
(C) 14 AinSection5of CompaniesAct, 1956
(D) 15A inSection 2 of CompaniesAct, 1956

117. Asper CompaniesAct, 1956, the amount payable on application of each share shall not be:
(A) Lessthan 5% of thenomina amount of theshare
(B) Lessthan5% of thebook value of the share
(C) Lessthan 6% of the market value of the share
(D) Noneof these

118. Theremunerationto manager isgoverned by :
(A) Section 287 of the CompaniesAct, 1956
(B) Section 387 of the CompaniesAct, 1956
(C) Section 387 of the Remuneration Act, 1965
(D) Section 187 of the CompaniesAct, 1956
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119. A company secretary should havethorough knowledge and understanding of the provisionsof :
(A) Company Law (B) Labour Laws
(C) TaxLaws (D) All of these

120. Account booksa ongwith thevouchersof acompany should be preservedin good condition for

how many preceding years?

(A) 5 (B) 8

(© 10 (D) 15
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ROUGH WORK
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